
            
 

 
       
        
        
        
            

 



AUDITORS' REPORT 
 
 
The Board of Directors of TTK Healthcare Limited 
 
 
1. We have audited the attached Consolidated Balance Sheet of TTK Healthcare 

Limited ("the Company") and its subsidiary TTK Healthcare Services Private Ltd 

(the Company and its subsidiary constitute "the Group") as at 31st March 2004 and 

the Consolidated Profit and Loss Account and the Consolidated Cash Flow 

Statement for the year ended on that date annexed thereto. 

 

2. These financial statements are the responsibility of the management of TTK 

Healthcare Ltd.  Our responsibility is to express an opinion on these financial 

statements based on our audit. 

 
We conducted our audit in accordance with the auditing standards generally 

accepted in India.  Those  standards require that we plan and perform the audit to 

obtain reasonable assurance about whether the financial statements are free of 

material misstatement.  An audit includes, examining on a test basis, evidence 

supporting the amounts and disclosures in the financial statements.  An audit also 

includes assessing the accounting principles used and significant estimates made 

by the Management, as well as evaluating the overall financial statements 

presentation.  We believe that our audit provides a reasonable basis for our 

opinion. 

 
3. M/s.S.Viswanathan, Chartered Accountants, conducted the audit of TTK 

Healthcare Services Private Limited.  Based on their audit report the financial 

statements of this Subsidiary Company have been combined with TTK Healthcare 

Ltd Financial Statements while preparing the Consolidated Financial Statements. 

 

 

 

 
 
 
 
 

 1



 
4. We report that the Consolidated Financial Statements have been prepared by the 

Management of TTK Healthcare Ltd in accordance with the requirements of 

Accounting Standards (AS) - 21 "Consolidated Financial Statements", issued by 

the Institute of Chartered Accountants of India. 

 

5. On the basis of the information and explanation given to us, and on consideration 

of the separate audit reports on individual audited financial statements of the 

Company and its subsidiary, in our opinion, the consolidated financial statements 

give a true and fair view in conformity with the accounting principles generally 

accepted in India. 

 

i) in the case of the Consolidated Balance Sheet, of the Consolidated state of 

affairs of the Group as at 31st March, 2004: 

ii) in the case of the Consolidated  Profit & Loss Account, of the Consolidated 

results of operations of the group for the year ended on that date: 

iii) in the case of the Consolidated Cash Flow statement, of the consolidated 

cash flows of the group for the year ended on that date. 

 
 
For AIYAR & CO.,      For M/s.S.VISWANATHAN 
Chartered Accountants        Chartered Accountants 
 
 
(V. NATARAJAN)            (C.N. SRINIVASAN) 
PARTNER          PARTNER 
Membership No: 454                             Membership No: 18205 
 
Bangalore, 
25th June, 2004. 
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     As at      As at
Sch      31.03.2004      31.03.2003

     Rs.      Rs.

    I  SOURCES OF FUNDS

1. Shareholders' Funds

    a) Share Capital 1 66104140 66104140
    b) Reserves & Surplus 2 325400685 334334953

2.  Minority Interest 11718165 4984953

3. Loans
    a) Secured 3A & 3B 228694443 231379807
    b) Unsecured 3C 25766078 59920078

657683511 696723931
     II  APPLICATIONS OF FUNDS

1. Fixed Assets
   Gross Block 4 616024504 598374740
    Less : Depreciation 276830854 252781441
    Net Block 339193650 345593299

2. Investments 5 6115875 6115875

3. Deferred Tax

   Deferred Tax Asset 168694406 177285975
   Deferred Tax Liability  -65207760 -67161704

103486646 110124271
4. Current Assets, Loans & Advances
    a) Inventories 6 99489178 148178613
    b) Sundry Debtors 7 312231105 311959341
    c) Cash & Bank Balances 8 97961857 81638978
    d) Loans & Advances 9 53273329 75249432

562955469 617026364
    Less: Current Liabilities & Provisions

    a) Liabilities 10 350006208 344355247
    b) Provisions   
        Provision for Tax 15548028 37937700
        Provision for Preference Dividend 311321 60211

365865557 382353158

    Net Current Assets 197089912 234673206

5. Miscellaneous Expenditure 10A
   (to the extent not written off or adjusted)

11797428 217280

657683511 696723931

Note: Schedules refered to above and the Notes attached form an integral part of the Balance Sheet.

Annexure to our Report of date
For M/s AIYAR & CO                             For M/s VISWANATHAN     T.T. Jagannathan, Chairman

R.K. Tulshan, Director
    Dr.K.R.Srimurthy, Director

B.N.Bhagwat, Director
V.NATARAJAN                                               C.N. SRINIVASAN.                  K. Vaidyanathan, Director
Partner                                                                         Partner D. Srinivasan, Executive Director
Membership No:454                                        Membership No:18205 K. Shankaran, Director

I. Ravindran, Wholetime Director
Bangalore S. Kalyanaraman, Company Secretary
25th June 2004 K. Hariharasubramanian, Vice President (Accounts)

T T K  HEALTHCARE LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31.03.2004
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Particulars Sch.
     2003 - 2004      2002 - 2003

     Rs.      Rs.

INCOME

Sales 11 1522757535 1464365033
Less : Excise Duty relating to Sales 35866805 34983344
Net Sales 1486890730 1429381689
TPA Commission 65587809 7374102

Other Income 12 18601873 17434982

1571080412 1454190773

EXPENDITURE

Goods Consumption & Excise Duty 13 929698261 878020501
Expenses 14 601444208 541237305
Preliminary Expenses Written Off 64320 54320
Depreciation                        2,67,63,877 0
Less : Transfer from 0 0
Revaluation Reserve                6,17,229 26146648 25903979

1557353437 1445216105

Profit  before Tax, Extraordinary and Provision
 for the Diminution in the value of Investments 13726975 8974668

Less :  Provision for Diminution in the
           value of Investments 0 10250200

Less :  VRS Amortized 1054043 0

Profit / (Loss)  before Tax 12672932 (1275532)
Less : Provision for Taxation 972891 1931744
Profit / (Loss)  after Tax 11700041 (3207276)
Less : Provision for Preference Dividend 334322 80164
Less  : Deferred Tax 6637625 (28868483)

Balance transferred to Balance Sheet 4728094 25581043

Note: Schedules refered to above and the Notes attached form an integral part of the Profit & Loss Account

Annexure to our Report of date

For M/s AIYAR & CO                             For M/s VISWANATHAN     T.T. Jagannathan, Chairman
Chartered Accountants                  Chartered Accountants R.K. Tulshan, Director
    Dr.K.R.Srimurthy, Director

B.N.Bhagwat, Director
V.NATARAJAN                                               C.N. SRINIVASAN.                  K. Vaidyanathan, Director
Partner                                                                         Partner D. Srinivasan, Executive Director
Membership No:454                                        Membership No:18205 K. Shankaran, Director

I. Ravindran, Wholetime Director
Bangalore S. Kalyanaraman, Company Secretary
25th June 2004 K. Hariharasubramanian, Vice President (Accounts)

T T K  HEALTHCARE LIMITED

CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2004
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TOTAL TOTAL
    31.03.2004      31.03.2003

    Rs.      Rs.

1.  CAPITAL

Authorised :

10000000 Equity Shares of Rs.10/-  each, 100000000 100000000

Issued, Subscribed and Paid-up :

 a) 66,10,414 EQUITY SHARES OF RS.10/- EACH 66104140 66104140
fully paid up  (of  which 9,42,600 Equity Shares  
of Rs.10/- each  were issued as fully paid
up  by way  of Bonus Shares through Capitalisation  
of  Reserves, 70,295 Equity Shares of Rs.10/-  each
allotted as  fully  paid up, pursuant  to the scheme of
merger of TTK Chemicals Ltd with this  Company,
4,85,450 Equity shares of Rs.10/- each  allotted as  
fully paid up, pursuant to the scheme of merger of
TT Maps & Publications Limited with  this Company 
13,45,294 Equity Shares of Rs.10/- each 
allotted as fully paid up, pursuant to the scheme  of 
merger of TTK Biomed Limited with this Company and
2,35,207 Equity Shares of Rs.10/- each allotted as fully
paid up, pursuant to the scheme of merger of TTK 
Medical Devices Ltd with this Company) 

66104140 66104140

T T K  HEALTHCARE LIMITED

SCHEDULES TO BALANCE SHEET AS AT 31.03.2004 (Consolidated)
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TOTAL TOTAL
    31.03.2004      31.03.2003

    Rs.      Rs.

T T K  HEALTHCARE LIMITED

SCHEDULES TO BALANCE SHEET AS AT 31.03.2004 (Consolidated)

2.  RESERVES & SURPLUS

a. Capital Reserve :

    i) Subsidy received from :
       Karnataka State Government 999500 999500
       Andhra Pradesh State Financial Corporation 253910 253910
       Central subsidy 1500000 1500000
       Maharashtra Energy Development Agency 452760 452760

3206170 3206170
   ii) Capital Reserve
       Balance as per Last Balance Sheet 64926337 71734400
       Less : Adjustment In Loans & Advances 0 6808063

64926337 64926337

68132507 68132507

b. Revaluation Reserve :
    Balance as per last Balance Sheet 51002603 51619832
    Less : Transfer to P&L Acoount 617229 617229

50385374 51002603

c. Share Premium Account
     Balance As Per Last Balance Sheet 36596486 117959282

     Less Adjustments : Inventories 0 32431969
                                  Sundry Debtors 0 6579606
                                  V R S 0 14321242
                                  Advt. Expenditure 0 28029979

     36596486 36596486

d. General Reserve
    Balance as per last Balance Sheet 178603357 153022314

    Less: Cartography Development charges classified under 13045133 0
             Work-in-Progress now adjusted

    Add:  Transfer from P & L Account 4728094 25581043

170286318 178603357

325400685 334334953
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TOTAL TOTAL
    31.03.2004      31.03.2003

    Rs.      Rs.

T T K  HEALTHCARE LIMITED

SCHEDULES TO BALANCE SHEET AS AT 31.03.2004 (Consolidated)

3.  LOANS
A. SECURED TERM LOANS

    i.  Indian Overseas Bank @ 0 6666664
    ii.  IDBI  * 0 10000000
    iii. ICICI Bank. * 0 80000000
    iv. The Federal Bank Ltd # 47533000 0
    v.  Corporation Bank  * 80000000 0
    vi.Term Loan from UTI Bank Limlited. ** 4777411 0
    vii.Term Loan from ICICI Bank Limlited. *** 318950
    Total - A 132629361 96666664

B. OTHER SECURED BORROWINGS :
     i. Against Hypothecation of Stocks &
        Book Debts -  $                                     1425082 24670876
     ii. Demand Loan Account  $ 3000000 13042267
    iii. Corporation Bank FCNR Loan Account $ 91640000 97000000

     Total - B 96065082 134713143

     Total - A+B 228694443 231379807

C. UNSECURED LOANS :

    Fixed Deposits 15430000 29584000
    ECB  from M/s Maersk Medical A/S Denmark 10000000 10000000
    ICICI Bank. - 200000 Unsecured 
    Redeemable Non-Convertible Debentures 
    of Rs.100/- each 0 20000000
    Maharashtra Industrial Development Corporation -
     Interest Free Loan. 336078 336078

    Total - C 25766078 59920078

TOTAL  A + B + C 254460521 291299885

@  Secured by a first charge on all the fixed assets of Medical Devices Unit situated at
     Waluj, Aurangabad.
*  Secured by hypothecation of movable assets and mortgage of immovable properties of the 
   Company on pari-passu first charge basis.
* * Secured by hypothecation of Furniture and Office Equipment of the subsidiary company.
*** Secured by hypothecation of Motor Vehicle of the subsidiary company.
#  Secured by hypothecation of movable assets and mortgage of immovable properties of the 
   Company except the properties of Biomed & Medical Devices Divisions, on Pari-passu first 
   charge basis.
$  Further secured by a pari-passu second charge on the Fixed Assets of the Company 
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TTK HEALTHCARE LIMITED
 
  
4.  FIXED ASSETS  
  
 

NET BLOCK 

DESCRIPTION OF ASSETS AS ON ADDITIONS DELETIONS AS ON UPTO DELETIONS  FOR THE UPTO WDV AS ON WDV AS ON
01.04.2003 31.03.2004 31.03.2003 YEAR 31.03.2004 31.3.2004 31.03.2003

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

LAND 43119648 0 0 43119648 0 0 0 0 43119648 43119648

LEASE HOLD LAND 13959676 633728 0 14593404 0 0 0 0 14593404 13959676

BUILDINGS 133724875 2794424 0 136519299 40234816 0 4142782 44377598 92141701 93490059

LEASE HOLD BUILDING 5869690 0 0 5869690 2858230 0 752865 3611095 2258595 3011460

PLANT & MACHINERY 363535383 4967593 3252353 365250623 188858945 1657658 16885056 204086343 161164280 174676438

FURNITURE & FITTINGS 11590275 37310 0 11627585 5938432 0 682264 6620696 5006889 5651843

PATTERNS,DIES & TEMPLATES 7243562 1036500 0 8280062 4069199 0 854925 4924124 3355938 3174363

TRADE MARK 11249800 0 0 11249800 6969960 0 1069960 8039920 3209880 4279840

VEHICLES 6019216 550000 1218438 5350778 3532345 1056807 505394 2980932 2369846 2486871

TOTAL 596312125 10019555 4470791 601860889 252461927 2714465 24893246 274640708 327220181 343850198

LEASED ASSETS

VEHICLES 0 3903140 0 3903140 0 0 465082 465082 3438058 0

GRAND TOTAL 596312125 13922695 4470791 605764029 252461927 2714465 25358328 275105790 330658239 343850198

Previous Year 565610339 32241495 1539709 596312125 227004109 743876 26201694 252461927 343850198 338606230

Note :  Depreciation for the Year amounting to Rs.617229/-  (Previous Year-617229/-) in respect of increased value of Fixed Assets on account of Revaluation   
             has been directly debited to Revaluation Reserve and deducted from the total Depreciation of Rs.25358328/- for the Year (Previous Year Rs. 26201694/-)

G R O S S   B L O C K DEPRECIATION
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TOTAL TOTAL
    31.03.2004      31.03.2003

    Rs.      Rs.

T T K  HEALTHCARE LIMITED

SCHEDULES TO BALANCE SHEET AS AT 31.03.2004 (Consolidated)

5.  INVESTMENTS

I. AT COST - TRADE
a. Unquoted (Fully paid)

    200 Equity Shares of Rs.1000/- each
    of Orient Laboratories Ltd. 200000 200000

    284375 Equity Shares of Rs.10/- each
    of Adyar Gate Hotel Ltd. 4571875 4571875

    1024245 Equity Shares of Rs.10/- each
    of M/s TTK Tantex Ltd. 10250200 10250200

b. Quoted (Fully paid)

    14800 Equity Shares of Rs.10/- each of
    TTK Prestige Ltd.  -  Market Value Rs. 12.75 each 1332000 1332000

    500 Equity Shares Rs.10/- each of Apollo Hospital
    Enterprise Ltd. - Market Value Rs. 154.10 each 5000 5000

II. AT COST - NON TRADE

a. Unquoted (Fully paid)

    4 Shares of Rs.500/- each of Tamil Nadu 
    Pharmaceuticals Mfg Indl.Co-op Service Society Ltd 2000 2000

    500 Shares of Rs.10/- each of Delhi Super Bazaar 5000 5000

16366075 16366075
Less : Provision for Diminution in the value 
          of investments 10250200 10250200

6115875 6115875

AGGREGATE BOOK VALUE
                                         - QUOTED 1337000 1337000
                                         - UNQUOTED 4778875 4778875

AGGREGATE MARKET VALUE - QUOTED 265750 147660
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